
BOARD OF PORT COMMISSIONERS l"^ IVO ■ •
CITY OF OAKLAND

ORDINANCE AUTHORIZING AND APPROVING A SECOND

AMENDMENT TO THE LEASE WITH COOL PORT OAKLAND

DRE,LLC FOR THE OPERATIONS OF A TEMPERATURE

CONTROLLED LOGISTICS FACILITY TO MODIFY LAND

BOUNDARIES, TENANT ACCESS, AND OTHER TERMS.

WHEREAS, the Board of Port Commissioners ("Board") has reviewed
and evaluated the Agenda Report Item No. 2.1 dated September 26, 2019
("Agenda Report"} and related agenda materials, has received the expert
testimony of Port of Oakland ("Port") staff, and has provided
opportunities for and taken public comment; and

WHEREAS, in or around November 2015, the Port and Cool Port Oakland,
LLC entered into a Lease Agreement ("Lease")for development and operation
of a temperature controlled logistics facility at the Port of Oakland;
and

WHEREAS, in or around December of 2016, the Lease was modified to
remove a small area housing an electrical substation and updating the
delinquency charge provision; and

WHEREAS, in March of 2019, Cool Port Oakland, LLC assigned all of
its right, title and interest in the Lease to affiliated entity Cool
Port Oakland DRE, LLC ("Cool Port"); and

WHEREAS, the Port and Cool Port now wish to further amend the Lease
to modify land boundaries, certain rent and definition terms, and address
Cool Port's access to adjacent Port property;

NOW, THEREFORE BE IT ORDAINED by the Board of Port Commissioners
of the City of Oakland as follows:

Section 1. In acting upon this matter, the Board has exercised
its independent judgment based on substantial evidence in the record and
adopts and relies upon the facts, data, analysis, and findings set forth
in the Agenda Report and in related agenda materials and in testimony
received.

Section 2. The Board hereby finds and determines that:

A. The proposal to amend the Lease with Cool Port was reviewed
in accordance with the requirements of the California Environmental
Quality Act ("CEQA") and the Port CEQA Guidelines. Lease amendments are
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